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In the Year Two Thousand and One
An Act relative to taxes payable by foreign insurers.
Be it enacted by the Senate and House of Representatives in Generc
Court assembled, and by the authority of the same, as follow
1 SECTION 1. Chapter 63 of the General Laws, as appearing in
2 the 1998 Official Edition, is hereby amended by striking Section
3 21 in its entirety and inserting in place thereof the following:—
4 “Section 21. Every foreign life insurance company shall annu
5 ally pay with respect to business taxable under section twenty of
6 this chapter, in addition to the excise imposed therein, any sum
7 determined under section one hundred fifty-nine of chapter 175.”.
1 SECTION 2. Chapter 63, Section 23 of the General Laws, as
2 appearing in the 1998 Official Edition, is hereby amended by
3 striking the text following the words “two per cent” in line 11 and
4 inserting in place thereof the following:—
5 “. Every such insurance company shall also pay any sum deter-
-6 mined under section one hundred fifty-nine of chapter one
hundred seventy five
1 SECTION 3. Chapter 175 of the General Laws, as appearing in
2 the 1998 Official Edition, is hereby amended by striking Section
3 159 in its entirety and inserting in place thereof the following: —
4 “Section 159. If by the laws of any other state any taxes, fines,
5 penalties, licenses, fees, deposits or other obligations or prohibi-
-6 tions in the aggregate, additional to or in excess of those imposed
by the laws of this commonwealth in the aggregate upon foreign
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8 companies and their agents, are imposed on domestic companies
9 and their agents doing business in such state, like taxes, fines,
10 penalties, licenses, fees, deposits and other obligations and prohi-
-11 bitions in the aggregate shall be imposed upon all companies of
12 such state and their agents doing business in this commonwealth
13 so long as such laws remain in force. In determining the amount,
14 if any, due under this section, credit shall be given for taxes, fines,
15 penalties, licenses, fees, deposits and other obligations and prohi-
-16 bitions payable to the commonwealth without regard to the provi-
-17 sions of this section.”.
1 SECTION 4. Notwithstanding any law or rule of law, this Act
2 shall apply to any tax year with respect to which another state
3 retaliates, or may retaliate against an insurance company of this
4 commonwealth because of sections 20, 21 and 23 of Chapter 63 of
5 the GeneralLaws in effect prior to this enactment.
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